
 

3UHVLGHQW¶V�5HSRUW 
%\��7RGG�.HJOH\ 

'HFHPEHU�-DQXDU\�������� 

,�1�7KH�/RFDO�1HZV 

6HH�3UH]�3DJH���&RO��� 

/RRN��IRU�XV�DW�KWWS���ZZZ�XVZ�����FRP� 

Icd 
New Year, New classes 

7KH�,&'�/HDUQLQJ�&HQWHU�EHJDQ������ZLWK�D�YHU\�VQRZ\��EORZ\�2SHQ�+RXVH�DQG�(GX�
FDWLRQ�)DLU�RQ�)ULGD\��-DQXDU\���WK����:H�KDG�D�IHZ�EUDYH�VRXOV�DWWHQG�WKH�HYHQW�ZLWK�
PDQ\� VXJJHVWLQJ�ZH�PRYH� RXU�2SHQ�+RXVH� WR� WKH� VXPPHU�� � �*UHDW� LGHD��� � )RU� WKH�
EUDYH�VRXOV�ZKR�DWWHQGHG��,�WKLQN�WKH\�JDLQHG�YDOXDEOH�LQVLJKW�LQWR�RXU������HGXFDWLRQ�
SODQ� 

:H�KDYH�PRUH�FODVVHV�LQ������WKDQ�DQ\�SUHYLRXV�\HDU�WKDW�RXU�,&'�KDV�EHHQ�LQ�RSHU�
DWLRQ���:H�DGGHG�LQ�SOHQW\�RI�QHZ�FODVVHV�WR�PHHW�PDQ\�RI�WKH�YDULRXV�UHTXHVWV���-DQ�
XDU\¶V�ZHDWKHU� WRRN�D�KLW�RQ�RXU�HDUO\�FODVVHV�� �:H�ZLOO� WU\� WR�UXQ�WKH�-HZHOU\��6PDOO�
%XVLQHVV�DQG�%LF\FOH�0DLQWHQDQFH�FODVV�DW�GLIIHUHQW�GDWHV�� 

$OO�FODVVHV�DUH�RSHQ�IRU�UHJLVWUDWLRQ�QRZ�LI�\RX�DUH�DQ�DFWLYH�WHDP�PHPEHU���<RX�MXVW�
QHHG�WR�H-PDLO�-HQ�.X]GDV�DW�-HQQLIHU�.X]GDV#$UFHORU0LWWDO�FRP�ZLWK�\RXU�QDPH��WKH�
FODVV�\RX�ZRXOG�OLNH�WR�WDNH�DQG�\RXU�HPSOR\HH�QXPEHU�LI�\RX�DUH�QHZ�WR�WKH�SURJUDP��� 
:H�KDYH�H[SDQGHG�RXU�:RRGZRUNLQJ�FODVVHV���:H�KDYH�VHYHUDO�QHZ�LQVWUXFWRUV�WKLV�
\HDU�� �$QG�ZH�GHILQLWHO\�KDYH�QHZ�FODVVHV� OLNH�&KDLU�&DQLQJ��)O\�)LVKLQJ�DQG�*ODVV�
)XVLQJ���3OXV��ZH�EURXJKW�EDFN�WKH�SRSXODU�FODVVHV�OLNH�8QGHUVWDQGLQJ�DQG�2SWLPL]LQJ�
<RXU�,QYHVWPHQWV� 

&RPLQJ�XS�LQ�-DQXDU\��ZH�VWLOO�KDYH�)ORRU�,QVWDOODWLRQ��'RFXPHQW�6KDULQJ��*ODVV�(WFK�
LQJ��)RXQGDWLRQV�RI�,QYHVWPHQW��3L]]D������DQG�6LJQ�/DQJXDJH���,I�\RX�DUH�LQWHUHVWHG��
\RX�PXVW�UHJLVWHU���7KH�3L]]D�����FODVV�LV�DOPRVW�IXOO���7KH�)RXQGDWLRQV�RI�,QYHVWPHQW�
LV�IUHH�WR�\RX�DQG�RU�\RXU�VSRXVH�LI�WKH\�ZRXOG�OLNH�WR�DWWHQG���6LJQ�/DQJXDJH�LV�D�QHZ�
FODVV�ZLWK�D�QHZ��WR�XV��LQVWUXFWRU���6R�PDQ\�JUHDW�FODVVHV�VWLOO�OHIW�LQ�-DQXDU\�� 

'RQ¶W�IRUJHW��HDFK�WHDP�PHPEHU�FDQ�XVH�XS�WR�������IRU�WKHVH�&XVWRP�&ODVVHV���<RX�
DOVR�KDYH������� IRU�7XLWLRQ�$VVLVWDQFH�� � ,I� \RX�ZDQW� WR� WDNH�DQ�RQOLQH�SURJUDP� OLNH�
/\QGD�FRP�RU�5RVHWWD�6WRQH��\RX�FDQ�XVH������RI�\RXU�7XLWLRQ�$VVLVWDQFH�IRU� WKHVH�
\HDUORQJ�SURJUDPV�� �'LG� \RX� NQRZ� WKH� ,&'�+RPH�2IILFH� RIIHUV�D�6FKRODUVKLS� WR�DOO�
DFWLYH�VWHHOZRUNHU¶V�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�HDFK�\HDU"�� 

,I� \RX�KDYH�TXHVWLRQV�� SOHDVH� FDOO� RU� H-PDLO� -HQ�.X]GDV�� WKH� ,&'�&RRUGLQDWRU�� �6KH�
ZRXOG� ORYH� WR� KHOS� PHHW� \RXU� HGXFDWLRQ� QHHGV�� � ���-���-����� RU� -HQ�
QLIHU�.X]GDV#$UFHORU0LWWDO�FRP�� �7KLV� LV�VXFK�DQ�DPD]LQJ�EHQHILW�� �/HW�XV�KHOS�\RX�
ILQG�D�ZD\�WR�PDNH�WKLV�EHQHILW�ZRUN�IRU�\RX� 

2SHQ�KRXVH�DW�\RXU�,&'��KHDGTXDUWHUV� 

 �6R�ZH�EHJLQ������ZLWK�RXU�UHVROX�
WLRQV� IUHVK� LQ�RXU�PLQGV� DQG�PRUH� VQRZ�DQG�
OLQJHULQJ� ZLQWHU� FRQGLWLRQV� UHPLQGLQJ� XV� RI�
RXU� SUR[LPLW\� WR� /DNH�0LFKLJDQ�� �:KLOH�ZH�
EHJLQ� HDFK� \HDU� ZLWK� WKH� SURVSHFWV� RI� UH�
QHZHG�KRSH�DQG�QHZ�EHJLQQLQJV��WKLV�\HDU�ZH�
DUH�DOVR�IDFHG�ZLWK�PXFK�WUHSLGDWLRQ�DV������
LV�D�FRQWUDFW�\HDU��$V�ZH�UHIOHFW�RQ� WKH������
QHJRWLDWLRQV��FOHDUO\� WKH� LQGXVWU\�ZDV� UHHOLQJ�
IURP�ULVLQJ� LPSRUWV�DQG� ORZ�SULFHV��7KH�8Q�
LRQ�ZDV�PLUHG� LQ� LOOHJDO� ORFNRXWV� DQG�XQUHD�
VRQDEOH� DWWDFNV� RQ� ZRUNHUV�� EODPLQJ� XV� IRU�
WKH� VWDWH� RI� WKH� GRPHVWLF� VWHHO� PDUNHWV�� :H�
IRXJKW�RII�ULGLFXORXV�DWWHPSWV�WR�GUDPDWLFDOO\�
VKLIW� WKH� FRVW� RI� KHDOWK� FDUH� WR� WKH� ZRUNHUV��
)RU� DOPRVW� D� \HDU� ZH� QHJRWLDWHG� ZLWK� WKH�
FRPSDQ\� IRU� D� IDLU� FRQWUDFW�� ,Q� WKH� HQG�� WKH�
RQO\�QHZ�PRQH\�FDPH�LQ�WKH�IRUP�RI�WKH�KRW�
EDQG�ERQXV�SD\PHQW�� 

 'XULQJ� QHJRWLDWLRQV� WKH� FRPSDQ\�
FODLPHG�WKDW� WKH�GD\V�RI������KRW�EDQG�ZHUH�
RYHU� DQG� LQ� RUGHU� WR� VXUYLYH� ZH� KDG� WR� SD\�
SUHPLXPV�RQ�RXU�KHDOWK�FDUH�DQG�WDNH�FXWV�LQ�
YDFDWLRQ�SD\��KROLGD\�SD\��DQG�LQFHQWLYHV��$V�
86;�VHWWOHG�WKHLU�FRQWUDFW�ZLWKLQ�GD\V�RI�$7,�
SUHYDLOLQJ� LQ�FRXUW�RQ� WKH�JURXQGV�RI�DQ� LOOH�
JDO� ORFNRXW�� D� SDWWHUQ�ZDV� HVWDEOLVKHG� IRU� XV�
WR�PLUURU�� 7KH� RQH� GLIIHUHQFH�ZH� FDUYHG� RXW�
ZDV� RYHU� SURILW� VKDULQJ�� 86;� LV� ODUJHO\� D�
GRPHVWLF�FRPSDQ\�DQG� WKHLU�SURILW� VKDULQJ� LV�
KDQGOHG� D� ELW� GLIIHUHQW� WKDQ� RXUV� DQG� LQ� IDFW�
WKHLU�FRUSRUDWH�VWUXFWXUH�LV�IDU�OHVV�FRPSOLFDW�
HG�WKDQ�RXUV��:H�GHFLGHG�WR�EUHDN�DZD\�IURP�
LQFUHDVLQJ� WKH� SRRO� RI� SURILW� VKDULQJ� DV� WKH\�
KDG�D�86;�DQG�DGDSW� WKH�QHZ�+%�ERQXV� LQ�
VWHDG�� :H� KDG� DQWLFLSDWHG� VRPH� SULFLQJ� LQ�
FUHDVH��LQ�ODUJH�SDUW��GXH�WR�WKH�GXWLHV�WKDW�ZH�
KDG� KHOSHG� LPSOHPHQW� WKURXJK� WKH� ,QWHUQD�
WLRQDO� 7UDGH� &RPPLVVLRQ� RQ� IODW� UROOHG� FDU�
ERQ� DQG� FRDWHG� VKHHW� VWHHO�� 7KLV� ERXJKW� XV�
DERXW���\HDUV�DQG�QRZ��ZLWK� WKH�QHZ�VHFWLRQ�
���� LQYHVWLJDWLRQ�RQ� VWHHO� GXPSLQJ� ORRPLQJ��
WKH�WDEOH�PD\�EH�VHW�HDUO\�RQ�IRU������QHJRWL�
DWLRQV�� 

 ,URQLFDOO\�� WKH�PDQ� EHKLQG� WKH� ����
LQYHVWLJDWLRQ� LV�6HFUHWDU\�RI�&RPPHUFH�:LO�
EXU� 5RVV�� 5RVV� ZDV� WKH� LQYHVWRU� WKH� 8QLWHG�
6WHHOZRUNHUV� ZRUNHG� ZLWK� WR� VDYH� WKH� ROG�
/79�� %HWKOHKHP� DQG� D� QXPEHU� RI� RWKHU�
VPDOOHU�IDFLOLWLHV�WKDW�ZHUH�LQ�EDQNUXSWF\�DQG�
PRVWO\�LGOHG�LQ�������7RJHWKHU�WKH\�IRUPHG�D�
FRPSDQ\� FDOOHG� ,QWHUQDWLRQDO� 6WHHO�*URXS� RU�
,6*�� ,Q� WKH�PLGVW� RI� WKH� ���������� QHJRWLD�
WLRQV�� /DNVKPL� 0LWWDO� ZDV� DSSURDFKHG� WR�
DFTXLUH�,6*�DQG�IRUP�D�QHZ�FRPSDQ\�FDOOHG�
0LWWDO� 6WHHO�� $V� D� YHQWXUH� FDSLWDOLVW�� 5RVV�
KHOSHG� VDYH� WKRXVDQGV� RI� VWHHOZRUNHU� MREV�



 

3DJH�� ,�1�7KH�/RFDO�1HZV 

UNION MEETING 
SUMMARIES 

%\��.LP�5XWNRZVNL� 

5HFRUGLQJ�6HFUHWDU\ 

/RRN��IRU�XV�DW�KWWS���ZZZ�XVZ�����FRP� 

����6RXWK�+DUULV 
32�%R[�� 
1HZ�&DUOLVOH��,1�
����� 

3KRQH�����-���-���� 
(-PDLO��SKLOLS�SLHQLD]HN#DUFHORUPLWWDO�FRP 

,�1�7KH�/RFDO�1HZV 
%L-0RQWKO\�1HZVOHWWHU�RI� 

(GLWRU��3KLO�3LHQLD]HN 

3UHVLGHQW��7RGG�.HJOH\ 

0,187(6�2)�0((7,1*6 

7KH� /RFDO� 8QLRQ�0HHWLQJ�ZDV� FDOOHG� WR�
RUGHU� DW� ����� S�P�� RQ� ���������E\� .LP�
5XWNRZVNL� 

7KHUH�ZDV�D�UROO�FDOO�RI�RIILFHUV 

3UHVLGHQW-�1RW�3UHVHQW�9LFH� 3UHVLGHQW-�
1RW�3UHVHQW� 5HFRUGLQJ� 6HFUHWDU\-�3UH�
VHQW� )LQDQFLDO� 6HFUHWDU\-� 1RW� 3UHVHQW�
7UHDVXUHU-3UHVHQW 

7KH�PLQXWHV�RI�WKH�ODVW�PHHWLQJ�ZHUH�
UHDG� 

0RWLRQ�WR�DFFHSW�3DVVHG� 

7UHDVXUHU�5HSRUW� IRU� 2FWREHU� ZDV� UHDG��
0RWLRQ�WR�DFFHSWHG�3DVVHG 

 

3UHVLGHQW¶V�5HSRUW�2XW� �E\� 7RQ\� 1R�
YHOOR�� 

7KHUH�ZDV�D�-$&�PHHWLQJ�WKLV�PRQWK� 

o 7KHUH� ZLOO� EH� VQRZ� FDPHUDV� LQ�
VWDOOHG�DURXQG�WKH�SODQW�WR�EHWWHU�DVVHVV�
WKH� QHHG� ZKHQ� WKH� VQRZ� SORZLQJ� FRP�
SDQ\�QHHGV�WR�FRPH�RXW� 

o 7KHUH� ZLOO� EH� DQWHQQDV� DGGHG� DW�
VZLSH� JDWHV� WR� PDNH� VZLSLQJ� LQWR� WKH�
SODQW�HDVLHU� 

o 7KHUH�DUH�DQWLFLSDWHG�RSHQ�WXUQV�IRU�
WKH� UHVW� RI� WKH� \HDU� GXH� WR� DXWRPRWLYH�
VDOHV� EHLQJ� YHU\� VORZ�� $XWRPRWLYH� ZLOO�
FRQWLQXH� WR� EH� VRIW� DIWHU� WKH� ILUVW� RI� WKH�
\HDU� 

*ULHYDQFHV� 

ª 7KH�'HOWD�'HQWDO�LV�LQ�6WHS�� 

ª 67'�FDVH�LV�LQ�6WHS�� 

7KH� UHFHQW� WHUPLQDWLRQ� RYHU� UHFRUGLQJ�
WLPH�ZLOO�EH�JRLQJ�WR�6WHS��� 

o 7LPH� &DUG� DXGLWV� DUH� WR� EH� GRQH�
HYHU\� SD\� SHULRG� E\� WHDP� UHS� DQG� UH�
VRXUFH�� ,I� WKHUH� LV� DQ� LVVXH�� LW� KDV� WR�EH�
DGGUHVVHG�E\�WKH�QH[W�SD\�SHULRG��7KLV�LV�
FRQWUDFWXDO�ODQJXDJH� 

o :KHQ�VHFXULW\�JRHV�WKURXJK�UHWLUHHV¶�
ORFNHUV�� 7RGG� ZLOO� HVFRUW� LQ� WKH� PHQ¶V�
ORFNHU� URRP� DQG� /LEEL� ZLOO� HVFRUW� LQ� WKH�
ZRPHQ¶V�ORFNHU�URRP� 

7UDLQLQJ�5HSRUW 

+LUDF���ZLOO�KDYH�WKH�ILQDO�FODVVHV�LQ�'H�
FHPEHU��+LUDF���ZLOO�EH�LQ����� 

:RPHQ�RI�6WHHO� 

$QJHO� 7UHH� ZLOO� EH� JRLQJ� XS� ZLWKLQ� WKH�
QH[W� ZHHN�� 7KH� QDPHV� RQ� WKH� WUHH� DUH�
LGHQWLILHG� 1HZ� 3UDLULH� 6WXGHQWV� WKDW�
FRPH� IURP� ORZ� LQFRPH� IDPLOLHV�� 0RUH�
LQIRUPDWLRQ�ZLOO�EH�FRPLQJ�RXW�� 

6DIHW\ 

7KHUH� ZLOO� EH� D� �� GD\� FRUSRUDWH� VDIHW\�
DXGLW�� 

1HZ�%XVLQHVV 

7KH� ([HFXWLYH� %RDUG�PDGH� D�PRWLRQ� WR�
DSSURYH� ����� IRU� WKH� &KLOGUHQ¶V� &KULVW�
PDV�3DUW\��0RWLRQ�DFFHSWHG�E\�WKH�IORRU��
VHFRQGHG� E\� 7RQ\� 1RYHOOR�� 0RWLRQ�
SDVVHG� 

 

([HFXWLYH�ERDUG�PDGH�D�PRWLRQ�WR�VSHQG�
XS� WR� ������ IRU� &KULVWPDV� JLIWV�� 0RWLRQ�
DFFHSWHG�E\�WKH�IORRU��VHFRQGHG�E\�1DWH�
/HJDUG��0RWLRQ�SDVVHG� 

 

([HFXWLYH� ERDUG� PDGH� D� PRWLRQ� WR� DG�
MRXUQ�� 6HFRQGHG� E\� -LP�+ROEHUW��0RWLRQ�
SDVVHG��PHHWLQJ�DGMRXUQHG� 

0,187(6�2)�0((7,1*6 

7KH�/RFDO�8QLRQ�0HHWLQJ�ZDV�FDOOHG�
WR�RUGHU�DW������S�P��RQ���������� E\�
7RGG�.HJOH\� 

7KHUH�ZDV�D�UROO�FDOO�RI�RIILFHUV 

3UHVLGHQW-� 3UHVHQW� 9LFH�3UHVLGHQW-�
3UHVHQW� 5HFRUGLQJ� 6HFUHWDU\-� 3UH�

VHQW�)LQDQFLDO�6HFUHWDU\-�1RW�3UH�
VHQW�7UHDVXUHU-3UHVHQW 

7KH�PLQXWHV�RI� WKH� ODVW�PHHWLQJ�
ZHUH�UHDG� 

0RWLRQ�WR�DFFHSW�3DVVHG 

7UHDVXUHU� 5HSRUW� IRU� 1RYHPEHU�
ZDV�UHDG 

0RWLRQ�WR�DFFHSW�3DVVHG 

3UHVLGHQW¶V�5HSRUW�2XW� 

7KHUH� ZDV� D� -$&� PHHWLQJ� ODVW�
ZHHN� 

7KHUH�DUH���QHZ�6DIHW\�3ROLFLHV� 

'DQJOLQJ� MHZHOU\�DQG�ULQJV�DUH�QRW�
DOORZHG�WR�EH�ZRUQ�LQ�WKH�PLOO� 

7KH�6FDIIROGLQJ�SROLF\�� 

7RGG� XUJHG� WHDP�PHPEHUV� WR� DW�
WHQG�WKHLU�6DIHW\�&RXQFLO�0HHWLQJV��
,W� LV� D� JUHDW� RSSRUWXQLW\� IRU� LQSXW�
DQG�WR�PDNH�FKDQJH� 

'R�QRW�XVH�WKH�FXUUHQW�UHVSLUDWRUV� 

7KHUH�DUH�VWLOO�RSHQ� WXUQV�RYHU� WKH�
KROLGD\V� 

*ULHYDQFHV-�7KHUH�DUH�VWLOO���JRLQJ�
WR�DUELWUDWLRQ�� 

7KH� 'HQWDO� JULHYDQFH� LV� PRYLQJ�
IRUZDUG� 

7KHUH� ZLOO� EH� D� PHHWLQJ� ZLWK� WKH�
FRPSDQ\�WR�PDNH�VXUH�WKH\�IROORZ�
WKH� WLPH� FDUG� ODQJXDJH� DQG�ZKHQ�
RU� LI� WKH\� FDQ� JR� EH\RQG� WKH� ��ò�
ZHHNV� 

,QVWUXPHQWDWLRQ-� 7KHUH� ZLOO� EH� D�
SRVW� IRU� WKDW� MRE� DIWHU� WKH� 36&� LV�
PRGLILHG�DQG�LPSURYHG� 

7KHUH� ZDV� D� ORFNHU� URRP� LQMXU\��
7KHUH�PD\�KDYH� WR�EH�FKDQJHV� WR�
WKH� FRPELQDWLRQV� WR� WKH� KDOI� ORFN�
HUV�DQG�RWKHU�PRGLILFDWLRQV� 

:H� ZLOO� UHVXPH� :RUN� &XOWXUH�
0HHWLQJV� LQ� -DQXDU\�� DQG� HYHU\�
\HDU� WKHUHDIWHU�� ,W� ZLOO� EH� D� ELJ�
\HDU�� D� WRXJK� \HDU� LQ�������7KHUH�
ZLOO�EH�D�VXUYH\�FRPLQJ�RXW� 

:H� KDYH� VWDUWHG� WKH� QHJRWLDWLRQ�
SURFHVV�� 

 

:RPHQ�RI�6WHHO� 

· 7KH� $QJHO� 7UHH� ZDV� D� KXJH�
VXFFHVV�� 7KH� JLIWV� SXUFKDVHG�
PDWFKHG� WKH� FDUGV� SHUIHFWO\�� 7KH�
³&DULQJ� DQG� 6KDULQJ´� FRPPLWWHH�
WKDW� FDUULHV� RXW� WKLV� HYHQW� WKURXJK�



 

3DJH�� 

3UH]�&RQWLQXHG�IURP��3DJH�� 

/RRN��IRU�XV�DW�KWWS���ZZZ�XVZ�����FRP� 

WKH� 1HZ� 3UDLULH� 6FKRROV� ZDV� YHU\�
LPSUHVVHG�E\�WKH�JHQHURVLW\�RI�WKH�,�
1�7HDP�0HPEHUV� 

7RPRUURZ� LV� WKH� 'LVWULFW� �� $QQXDO�
0HHWLQJ� 

6DIHW\ 

7KHUH�ZHUH���IDWDOLWLHV�LQ�WKH�8QLWHG�
6WDWHV� DQG� WKH\� ZHUH� ERWK� 86:�
PHPEHUV�� 2QH� LQFLGHQW� LQYROYHG� D�
7D\ORU-'XQQ� EXJJ\� WKDW� ZDV� GULYHQ�
IRUZDUG� LQVWHDG� RI� UHYHUVH�� 7KH�
FRPSDQ\�VDLG�LW�ZDV�D�KHDOWK�LVVXH��
QRW� DQ� LQGXVWULDO� DFFLGHQW�� �7KHUH�
ZDV�D�PRPHQW�RI�VLOHQFH� 

1HZ�%XVLQHVV 

'DYH� /XFH� UHSRUWHG� RXW� WKDW� WKH�
4XDUWHUO\�$XGLW�FDPH�RXW�RN� 

 

7KH� ([HFXWLYH� %RDUG� PDGH� D� PR�
WLRQ� WR� VHQG� XS� WR� �� SHRSOH� DW� WKH�
3UHVLGHQW¶V�GLVFUHWLRQ�� WR�DWWHQG� WKH�
0DUWLQ�/XWKHU�.LQJ��-U��&LYLO�DQG�+X�
PDQ� DQG� :RPHQ¶V� 5LJKWV� &RQIHU�
HQFH�� -DQXDU\� ��-���� ����� LQ�+RX�
VWRQ�� 0RWLRQ� DFFHSWHG� E\� WKH� IORRU��
VHFRQGHG� E\� 1DWH� /HJDUG�� 0RWLRQ�
SDVVHG� 

 

([HFXWLYH� ERDUG� PDGH� D� PRWLRQ� WR�
LQFUHDVH� WKH� DPRXQW� IRU� &KULVWPDV�
*LIWV�E\��������0RWLRQ�DFFHSWHG�E\�
WKH� IORRU�� VHFRQGHG� E\� %UHQGLO\Q�
*HLVVOHU��0RWLRQ�SDVVHG� 

 

([HFXWLYH� ERDUG� PDGH� D� PRWLRQ� WR�
VSHQG������RQ�SL]]D�IRU�WKH�KROLGD\�
JDWKHULQJ�DIWHU�WKH�PRQWKO\�PHHWLQJ��
0RWLRQ� DFFHSWHG� E\� WKH� IORRU�� VH�
FRQGHG� E\� 5LFN� 3RGNXO�� 0RWLRQ�
SDVVHG� 

 

([HFXWLYH� ERDUG�PDGH�D�PRWLRQ� IRU�
WKH� IROORZLQJ� ����� %XGJHWV�
DPRXQWV� 

· �������-6ROLGDULW\ 

· �����-:26 

· �����-&KDULWDEOH�&RQWULEXWLRQ 

0RWLRQ� DFFHSWHG� E\� WKH� IORRU�� VH�
FRQGHG� E\� -LP� -RQJNLQG�� 0RWLRQ�
SDVVHG� 

([HFXWLYH� ERDUG� PDGH� D� PRWLRQ� WR�
DGMRXUQ��6HFRQGHG�E\�0DUF�3RODQG��
0RWLRQ�SDVVHG��PHHWLQJ�DGMRXUQHG� 

The Women of Steel are continuing to 
collect nonperishable food items, paper 
products, personal care items and clean-
ing products for the New Carlisle Com-
munity Food Pantry. When I last spoke to 
the director there, she stated that dona-
tions were low and that the need was 
great. They distribute items to those in 
need every Friday and then their cup-
boards are bare, where they used to have 
much in reserve.  Please be as generous as 
you can and drop of your donations in the 
cans behind the cafeteria. If you would 
like to make a monetary donation to the 
Pantry, Arcelor Mittal has a matching 
funds program and you can find infor-
mation on the intranet under the Services 
tab or email me for infor-
mation.roxanneromero@arcelormittal.c
om 

ZKLOH� UHDSLQJ� VRPH� QLFH� SURILWV�� 1RZ�� DV�
6HFUHWDU\� RI� &RPPHUFH�� KH� KDV� DQRWKHU�
FKDQFH�WR�VKDSH�WKH�GRPHVWLF�VWHHO�LQGXVWU\� 

 3UHVLGHQW�7UXPS�KDV�PDGH�D�QXP�
EHU� RI� SURPLVHV� DLPHG� DW� FXUWDLOLQJ� VWHHO�
LPSRUWV�� LQFOXGLQJ� XVLQJ� VHFWLRQ� ���� RI� WKH�
����� 7UDGH� H[SDQVLRQ� DFW� WR� GHWHUPLQH� LI�
WKHUH�DUH�DQ\�QHJDWLYH�LPSDFWV�RI�LPSRUWV�RQ�
QDWLRQDO� VHFXULW\�� 7R� GDWH��:LOEXU� 5RVV� KDV�
LVVXHG�RQO\�RQH�SXEOLF�UHSRUW�RQ�VHFWLRQ�����
DQG� WKDW� LQFOXGHV� FDUERQ� DQG� DOOR\� ZLUH� URG�
IURP�6RXWK�$IULFD� DQG�8NUDLQH��7KH�GHSDUW�
PHQW� KDV� UHFRPPHQGHG� DSSO\LQJ� GXWLHV� RQ�
VWHHO�IURP�WKHVH�WZR�FRXQWULHV��7KH�3UHVLGHQW�
KDV����GD\V�WR�DFW�RQ�WKH�VHFWLRQ�����UHYLHZ�
DQG� ZKDW� FRPHV� RI� LW� ZLOO� GHILQLWHO\� LPSDFW�
QHJRWLDWLRQV�DQG�RXU�FRPSDQ\V�SURILWDELOLW\�� 

 2Q� WKH� TXHVWLRQ� RI� SURILWDELOLW\�� ,�
KDYH�EHHQ�JHWWLQJ� D�QXPEHU�RI� TXHVWLRQV�RQ�
WKH�LPSDFW�RI�WKH�QHZ�FRUSRUDWH�WD[�UHOLHI�DQG�
WKH� HIIHFW� LW� KDV� RQ� RXU� SURILW� VKDULQJ�� 7KH�
VKRUW� DQVZHU� LV� WKHUH� LV� QR� GLUHFW� LPSDFW� RQ�
RXU� 3URILW� 6KDULQJ�� %\� DJUHHPHQW�� WKH� DF�
FRXQWLQJ� SULQFLSOH� XWLOL]HG� E\� 0LWWDO� 6WHHO�
86$� LV� (%,7�� (DUQLQJV� %HIRUH� ,QWHUHVW� DQG�
7D[DWLRQ��:KHQ� WKH� SURILW� UHSRUW� FRPHV� RXW�
LQ�WKH�QHZV�ZH�RIWHQ�VHH�KXJH�SURILW�PDUJLQV�
FODLPHG� E\� 0LWWDO� 6WHHO� DQG� \HW� ZH� JHW� QR�
SURILW�VKDULQJ�FKHFN��)LUVW��\RX�PXVW�NHHS�LQ�

PLQG�ZH�GRQ¶W�PHDVXUH�WKH�SD\RXW�RQ�JOREDO�
SURILWV�� ZH� GRQ¶W� HYHQ� XVH� 1RUWK� $PHULFD�
SURILWV�� 7KH� EDVLV� IRU� SURILW� VKDULQJ� LV� ZLWK�
WKH� IDFLOLWLHV� XQGHU� D� FROOHFWLYH� EDUJDLQLQJ�
DJUHHPHQW�� ,I� WKH\� PDNH� D� SURILW� LQ� WKH�
8NUDLQH� ZH� GRQ¶W� JHW� DQ\WKLQJ� IRU� WKDW� QRU�
VKRXOG� ZH�� 7KRVH� ZRUNHUV� LQ� WKH� 8NUDLQH�
VKRXOG� EH� UHZDUGHG� IRU� WKHLU� HIIRUWV�� QRW� XV��
DQG�YLFH�YHUVD��6HFRQG��ZKLOH�XQGHU�WKH�*HQ�
HUDOO\� $FFHSWHG� $FFRXQWLQJ� 3UDFWLFHV�
�*$$3��(%,7�GRHVQ¶W� WDNH� LQWR� DFFRXQW� WKH�
WD[� OLDELOLW\� RI� D� FRPSDQ\�ZKHWKHU� LW� LV� FXU�
UHQW� RU� IXWXUH� WD[� OLDELOLW\�� ,Q� LWV� VLPSOHVW�
IRUP� (%,7� LV� WRWDO� UHYHQXH� PLQXV� FRVW� RI�
JRRGV� VROG� DQG� RSHUDWLQJ� H[SHQVHV�� ,W� LV� DW�
WKDW� SRLQW� \RX� VXEWUDFW� LQWHUHVW�� DQG� WD[DWLRQ�
WKXV� QHJDWLQJ� LPSURYHPHQWV� WR� RXU� SURILW�
VKDULQJ� GXH� WR� WKH� QHZ� WD[� ODZ�� 7KLV� ZLOO�
ORZHU�WKH�WD[�OLDELOLW\�IRU�WKH�FRPSDQ\�DQG��LQ�
WKHRU\� ,� VXSSRVH��ZLOO� HQFRXUDJH� WKH�FRPSD�
Q\�WR�LQYHVW�LQ�RXU�IDFLOLWLHV�DQG�HQKDQFH�RXU�
ZDJHV�EXW�WKLV�LV�MXVW�D�WKHRU\��7KH�PRVW�OLNH�
O\� VFHQDULR� LV� WKDW� WKH� QHZ� LQIOX[� RI�PRQH\�
ZLOO� DOORZ� WKH� FRPSDQ\� WR� EX\� EDFN� VWRFN�
ZKLFK��LQ�WXUQ��ZLOO�UDLVH�VWRFN�SULFHV�DQG�WKH�
DOUHDG\�DVWURQRPLFDO�ZHDOWK�RI�RXU�RZQHUV�� 

 7KHUH�DUH�D�QXPEHU�RI�GHILQHG�OLQH�
LWHPV� WKDW� DUH� FDUYHG� RXW� RI� WKH� FDOFXODWLRQ�
IRU� SURILW� VKDULQJ� DQG� \RX� FDQ� ILQG� WKHP�RQ�
SDJH����RI�\RXU�FRQWUDFW��7KH�WZR�PRVW�QRWD�
EOH� FDUYH� RXWV� DUH�RQHURXV� FRQWUDFWV� DQG� WKH�
XQXVXDO�� LQIUHTXHQWO\�RFFXUULQJ� RU� H[WUDRUGL�
QDU\� LWHPV� VXFK� DV� SODQW� FORVXUHV�� EXVLQHVV�
GLVSRVLWLRQV� DQG� DVVHW� VDOHV� WKDW�DUH�QRW�QRU�
PDO�RSHUDWLQJ�FKDUJHV�RU�FUHGLWV�RI�WKH�&RP�
SDQ\�� 7KH� RQHURXV� FRQWUDFW� ODQJXDJH� ZDV�
DGGHG� LQ� ����� DQG� LQ� SUDFWLFH� WKH� FRPSDQ\�
FRXOG�� LQ� HVVHQFH�� UXQ� VWHHO� SXUSRVHO\� DW� D�
ORVV� LQ� � RUGHU� WR� PDNH� RQH� RI� RXU� ELJJHVW�
FXVWRPHUV� KDSS\� DQG� WR� UHWDLQ� RWKHU� PRUH�
SURILWDEOH� SURGXFWV� WKH� FXVWRPHU� DOVR� SXU�
FKDVHV��7KH�RWKHU�FDUYH�RXW�SUHYHQWV�WKH�FRP�
SDQ\� IURP� XQIDLUO\� RU� XQUHDVRQDEO\� WDNLQJ�
ZULWH�RIIV�IRU�DFTXLVLWLRQV�RI�QHZ�IDFLOLWLHV�RU�
WKH�VKXW�GRZQ�RU� LGOLQJ�RI�H[LVWLQJ�IDFLOLWLHV��
7KLV� ZRXOG� LQFOXGH� *HRUJHWRZQ� DQG�
&RFKRKRFNHQ�ERWK�VROG�VLQFH�WKH�ODVW�FRQWUDFW�
DQG�WKH�SXUFKDVH�RI�WKH�&DOYHUW�SODQW��� 

 )LQDOO\��ZH�KDYH� D�QXPEHU�RI� QHZ�
KLUHV� KHUH� DW� ,�1� DQG� ZH� ZHOFRPH� \RX�
DERDUG��:H� DUH� DOVR� JHDULQJ� XS� IRU� QHJRWLD�
WLRQV�DQG�WKH�H[SHFWDWLRQV�IRU�ZDJH�LQFUHDVHV�
DQG� LPSURYHPHQWV� WR� RXU� EHQHILWV� DUH� QRW�
XQIRXQGHG�� 7KH� ODVW� FRQWUDFW� SURYLGHG� QR�
ZDJH� LQFUHDVHV�DQG�PRUH�VKDUHG�FRVW� IRU�RXU�
KHDOWK�FDUH��:H�EHOLHYH�ZH�DUH�WXUQLQJ�D�FRU�
QHU� DQG� WKLV� FRPSDQ\� VKRXOG� EH� DEOH� WR� EH�
FRPH�SURILWDEOH�ZLWK�DOO�RI�WKH�FKDQJHV�FRP�
LQJ�� 7KLV� LV� DQ� LPSRUWDQW� \HDU� ZLWK� 8QLRQ�
HOHFWLRQV� FRPLQJ� LQ� $SULO� DQG� QHJRWLDWLRQV�
FRPLQJ��OLNHO\�LQ�-XQH��*HW�LQYROYHG��FRPH�WR�
D�8QLRQ�PHHWLQJ�RU�DWWHQG�D�UDOO\��,I�ZH�DUH�WR�
VXFFHHG��ZH�FDQ�RQO\�GR�VR�LI�ZH�DUH�WRJHWKHU�
DQG�ZH�DUH�HQJDJHG�� 
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 2Q� -DQXDU\� �� RI� WKLV� 1HZ� <HDU��
$UFHORUPLWWDO�FRUSRUDWH�VDIHW\�LVVXHG�D�SROLF\�
WLWOHG� ³3UHYHQWLQJ� 2YHUH[HUWLRQ� ,QMXULHV� ,Q�
YROYLQJ� +HDY\� /LIWV´� IRU� DOO� VLWHV� WR� LPSOH�
PHQW�� (YHQ� WKRXJK� LW� ZDV� LVVXHG� ZLWK� WKH�
86:� ORJR� LQ� WKH� WRS� OHIW� FRUQHU�� PDNH� QR�
PLVWDNH� WKLV� SROLF\�KDV�QRW� EHHQ� DJUHHG� WR�
E\� RXU� 8QLRQ�� 7KH� VWDWHG� SXUSRVH� RI� WKLV�
SROLF\�LV�WR�SURYLGH�ULVN�DVVHVVPHQW�DQG�FRQ�
WUROV� WR� UHGXFH� SRWHQWLDO� IRU� RYHUH[HUWLRQ�
LQMXULHV�UHVXOWLQJ�IURP�KHDY\�OLIWLQJ��:KDW� LW�
VD\V�LV�WKDW�DQ\WKLQJ�WKDW�\RX�GR�WKDW�UHTXLUHV�
\RX�WR�OLIW�DQ\WKLQJ�JUHDWHU�WKDQ�ILIW\�SRXQGV��
\RX� PXVW� XVH� DOWHUQDWLYH� PHWKRGV� DQG� KDYH�
WKRVH�PHWKRGV�GRFXPHQWHG�LQ�HLWKHU�D�IRUPDO�
+,5$&�RU�RQ�D�+,5$&-OLWH� 

 7KLV� LV� D� YHU\� LOO-FRQFHLYHG� GRFX�
PHQW� REYLRXVO\�ZULWWHQ�E\�SHRSOH�ZLWK� OLWWOH�
LI�DQ\� IORRU�H[SHULHQFH��$UH�\RX�DEOH� WR�GLV�
WLQJXLVK�EHWZHHQ�VRPHWKLQJ�WKDW�ZHLJKV�ILIW\�
SRXQGV� DQG� VRPHWKLQJ� WKDW� ZHLJKV� ILIW\RQH�
SRXQGV�E\�ORRNLQJ�DW�LW"�,�NQRZ�,�FDQ¶W�EXW�LI�
\RX� JHW� KXUW� OLIWLQJ� ILIW\RQH� SRXQGV� \RX� DUH�
VXEMHFW� WR� GLVFLSOLQH� EXW� JHWWLQJ� KXUW� OLIWLQJ�
ILIW\�SRXQGV�LV�2.��,V�WKH�FRPSDQ\�JRLQJ�WR�
QRZ� VWHQFLO� WKH�ZHLJKW� RI� HYHU\WKLQJ� WKDW� LV�
RQ�WKH�VKRS�IORRU�DQG�ZDUHKRXVH"�,V�WKH�FRP�
SDQ\�JRLQJ�WR�FKDQJH�HYHU\�MRE�VDIHW\�DQDO\�
VLV� �-6$�� WKDW� UHTXLUHV� OLIWV� DERYH� ILIW\�
SRXQGV"�0DQ\� -6$V� UHTXLUH� OLIWV� RI� VHYHQW\�
DQG�HLJKW\�SRXQGV��:KDW�LI�WZR�SHRSOH�WHDP�
XS� WR� OLIW� VRPHWKLQJ� WKDW� LV�RQH�KXQGUHG�DQG�

RQH� SRXQGV"� $UH� WKH\� ERWK� LQ� YLRODWLRQ"� ,�
FRXOG�ILOO� WKLV�HQWLUH�SDJH�ZLWK� WKHVH� W\SH�RI�
TXHVWLRQV��7KH�FRPSDQ\�ZDQWV�WR�LPSOHPHQW�
D�SROLF\�ZLWK�DEVROXWHO\�QR�WKRXJKW�JLYHQ�WR�
SUDFWLFDO�YLDEOH� VROXWLRQV��7KH\� DUH�JRLQJ� WR�
OHW�XV�ILJXUH�LW�RXW�RQ�RXU�RZQ�DQG�WKHQ�SRLQW�
WR�WKLV�SROLF\�ZKHQ�VRPHRQH�LV�LQMXUHG�WU\LQJ�
WR�NHHS�WKH�PLOO�UXQQLQJ�� 

 :K\�ZRXOG�WKH\�GR�WKLV"�(DUO\�ODVW�
\HDU�ZH�KDG�D�PHPEHU� LQMXUHG� OLIWLQJ�VRPH�
WKLQJ� KHDY\�� 7KH� FRPSDQ\� GLVFLSOLQHG� WKH�
PHPEHU� IRU� JHWWLQJ� KXUW� HYHQ� WKRXJK� WKHUH�
ZDV�QR�VDIHW\�UXOH�RU�SROLF\�YLRODWLRQ�DSSOL�
FDEOH� WR� WKH� OLIW�� ,�2�6�+�$� LQYHVWLJDWHG� DQG�
GHWHUPLQHG�WKDW�WKH�FRPSDQ\�ZDV�ZURQJ�IRU�
GLVFLSOLQLQJ� WKH� PHPEHU� DQG� FLWHG� 	� ILQHG�
WKHP�� 7KH� FRPSDQ\� UHIXVHG� WR� DFFHSW�
,�2�6�+�$¶V� FLWDWLRQ� VR� WKH\� KLUHG� D� ODZ\HU�
ZKR� VSHFLDOL]HV� LQ� ILJKWLQJ� 2�6�+�$�� IURP�
RXW�RI�VWDWH�WR�ILJKW�LW�LQ�FRXUW��,W�LV�QR�FRLQFL�
GHQFH� WKDW� WKH�FRPSDQ\�DSSURDFKHG� WKH�8Q�
LRQ�ZLWK�D�GUDIW�RI�WKLV�SURSRVHG�SROLF\�GD\V�
DIWHU� ,�2�6�+�$�� ILQHG� WKHP�� 8QIRUWXQDWHO\��
ZH�GRQ¶W� H[SHFW� D� FRXUW� UXOLQJ�XQWLO� DW� OHDVW�
WKH� HQG� RI� WKH� VXPPHU�� 7KH� FRPSDQ\� LV�
ILJKWLQJ� WKH�,QGLDQD�'HSDUWPHQW�RI�/DERU� LQ�
FRXUW�DQG� WKH�86:�ILOHG�ZLWK� WKH�FRXUW�DQG�
KDV�EHHQ�JUDQWHG�SDUW\�RI�LQWHUHVW�VWDWXV� 

 ,W� LV� WKH�SRVLWLRQ�RI�RXU�8QLRQ�QRW�
WR�DJUHH�WR�DQ\�SROLF\�RU�UXOH�FRQFHUQLQJ�OLIWV�
XQWLO�WKH�FRXUW�PDNHV�LWV�UXOLQJ��,W�LV�XQIRUWX�
QDWH� PDQDJHPHQW� KDV� IRUFHG� XV� LQWR� WKLV�
SRVLWLRQ��HYHQ�WR�WKH�SRLQW�RI�XVLQJ�RXU�ORJR�
WR�DSSHDU�ZH�DUH�LQ�DJUHHPHQW��6XUH�VHWV�WKH�
WRQH�IRU�QHJRWLDWLRQV�GRHVQ¶W�LW" 
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 :KLOH� WKH� ZKHHOV� RI� JRYHUQPHQW�
NHHS�WXUQLQJ�LQ�'&��QRWKLQJ�RI�DQ\�ZRUWK�LV�
JHWWLQJ� DFFRPSOLVKHG�� %HWZHHQ� WKH� SROLWL�
FLDQV�DQG� WKH�QHZV�PHGLD�� WKH�IRFXV�FRQWLQ�
XHV�WR�VWD\�RQ�WKH�QRQVHQVH��DQG�VR�PXFK�VR�
WKDW� DQ\WKLQJ� RI� FRQVHTXHQFH� FDQ
W� JHW� DQ\�
WUDFWLRQ��,W�KDV�EHHQ�RYHU�����GD\V�VLQFH�WKH�
FXUUHQW� DGPLQLVWUDWLRQ� SURPLVHG� WR� WDNH� DF�
WLRQ� RQ� WKH� VWHHO� GXPSLQJ� WKDW� FRQWLQXHV� WR�
KDUP�$PHULFDQ� VWHHO�� 7KH� ,QWHUQDWLRQDO� MXVW�
FRPSOHWHG� DQ� DFWLRQ� ZKHUH� WKH\� KDG� VWHHO�
ZRUNHUV� FDOOLQJ� LQ� DQG� ZULWLQJ� OHWWHUV�� WR�
FRPSHO� WKRVH�ZKR�QHHG� WR� WDNH�DFWLRQ� WR�GR�
ZKDW� WKH\� ZHUH� VHQW� WR�:DVKLQJWRQ� '&� WR�
GR��$OVR��WKH��UHYDPS�UHVWUXFWXUH�UHSODFH��RI�
1$)7$�LV� MXVW�VLWWLQJ� WKHUH�ZLWK� OLWWOH� WR�QR�
DFWLRQ��:KLOH�$PHULFDQ�VWHHOZRUNHUV�FRQWLQ�
XH�WR�ORVH�WKHLU�MREV��:DVKLQJWRQ�LV�WU\LQJ�WR�
ILJXUH�RXW� �GLG�KH� UHDOO\� VD\� WKLV�RU� WKDW��RU�
�ZHUH� WKH� DFWLRQV� WDNHQ� LOOHJDO�UDFLVW�
LPSHDFKDEOH���7KH�,QWHUQDWLRQDO�KDV�SODQQHG�
WKH� QH[W� 1DWLRQDO� 5DSLG� 5HVSRQVH� FRQIHU�
HQFH� IRU� WKLV� FRPLQJ�0D\�� +RSHIXOO\�� WKH\�
ZLOO�JHW�PRYLQJ�RQ�WKH�LPSRUWDQW�WKLQJV��DQG�
EHJLQ� WR�KHOS�ZRUNHUV��2WKHUZLVH��ZKHQ�ZH�
JHW�WKHUH�LQ�0D\��WKHUH�ZLOO�EH�D�ORW�RI�HYHQ�
PRUH� DQJU\� VWHHOZRUNHUV� GHVFHQGLQJ� RQ�
WKHP� GHPDQGLQJ� DFWLRQ�� 3OHDVH� ZDWFK� \RXU�
LQER[� IRU� DFWLRQV� WKDW� WKH� ,QWHUQDWLRQDO�
GHHPV� QHFHVVDU\�� DV� ZH� WU\� WR� UHWXUQ� WKH�
IRFXV�RQ�ZRUNHUV��MREV��DQG�WKH�IXWXUH�RI�RXU�
NLGV� 
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